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Minimum Initial Investment

Investment Style

Source: Fund prospectus. Net expense ratio reflects a contractual
expense reimbursement that continues through 12/01/2029. Without the
reimbursement, performance would have been lower.

OBJECTIVE The Fund seeks capital preservation and income,
consistent with minimal fluctuation of principal.

STRATEGY The Fund invests primarily in sukuk, Islamic
bank deposits and trade finance securities. Under normal

PORTFOLIO PROFILE

. , . i X Weighted Average Effective Maturity: 3.86 Yrs.
circumstances, the Fund’s average portfolio duration will range -
. . Weighted Average Coupon: 4.33%
from one to three years. When selecting investments for the Fund,
the portfolio management team is guided by the firm’s Islamic
5 . AAA 0.00 Equal or less than 3 months 1.47
finance philosophy.
AA 4.62 Between 3 months and 1 year 16.52
A 37.40 Between 1-2 years 7.66
BBB 3043 Between 2-5 years 53.21
High Yield 17.99 Between 5-10 years 19.38
TNB GLOBAL VC 10/19/2026 3.244000% 3.18% Not Rated 9.56 >10 Years 1.76
ICD SUKUK CO LTD 02/01/2027 5.000000% 2.72% Total 100.00 Total 100.00
QIB SUKUK LTD 11/22/2028 5.581000% 2.55% Source: Federated Hermes
SBSN INDO Il 03/29/2027 4.150000% 2.33%
MAZOON ASSETS 10/09/2031 5.250000% 2.21% AVERAGE ANNUAL TOTAL RETURNS
ALDAR SUKUK NO 2 10/22/2029 3.875000% 2.16%
QIB SUKUK LTD 03/05/2031 4.402000% 2.05% 3 month 1.39 0.51
SBSN INDO IIl 07/02/2029 5.100000% 2.05% YTD 0.82 0.81
ESIC SUKUK 02/14/2029 5.831000% 1.92% 1year 335 319
GLOBAL SUKUK VEN 11/10/2035 4.250000% 1.90% 3 year 4.27 4.68
5 year 2.46 2.13
The top 10 holdings and sector diversification may not be representative 10 year 244 2.02
of the Fund’s current or future investments and may change without notice. Since Inception 2.28 1.88

Current performance may be higher or lower than that quoted. Visit
azzadasset.com or call your investment professional for most recent month-
end performance. Performance data shown represents past performance and
is no guarantee of future results. The investment return and principal value
of an investment will fluctuate so that an investor’s shares, when redeemed,
may be worth more or less than their original cost. Returns are net of fees and
assume the reinvestment of all dividends and income. Returns for less than
one year are cumulative (not annualized).

SECTOR DIVERSIFICATION (As % OF TOTAL PORTFOLIO)

Number of Securities 276

FIXED INCOME STYLE MAP
As of June 30, 2026

Style Maps estimate -
characteristics of a Bank Deposits 13.44%
. fund’s fixed income Sukuks 72.31%
h(_)ldmg's over two_ Trade Finance 3.86%
dimensions: credit
US Stocks 517%

quality and maturity.
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Invest with faith

The Fund invests a small portion (less than 10%) in dividend-yielding stocks
that pass Azzad’s Islamic screens. These are the stocks of companies that have
consistently raised their dividends every year for at least the past 25 years.

VOLATILITY MEASURES

Beta 0.81 0.64 0.62
R-squared 0.59 0.57 0.35
Standard Deviation 1.45 2.00 1.55
Sharpe Ratio 0.03 -0.69 -0.21

Source: Morningstar
See back for definitions



AZZAD WISE CAPITAL FUND

INVESTMENT PHILOSOPHY

Azzad does not believe in charging or paying interest from lending, or in trading
debt, money market instruments, futures contracts, and currency. The Fund
follows an investment philosophy that is faith-based and believes that financial
transactions should be conducted on a fair and equitable basis for both the
borrower and financier.

INVESTMENT ADVISER & PORTFOLIO MANAGEMENT

Azzad Asset Management, an investment advisory firm established in 1997,

Thab Salib
Senior Vice President Vice President

is investment adviser to the Azzad Funds. The firm is committed to helping clients manage their money
according to a disciplined, socially responsible investment philosophy based on faith-based values.
Ihab Salib, John Polinski, and Mohamed Elmi, CFA" from Federated Investment Management Company

=N

Mohamed Elmi, CFA®
Senior Portfolio Manager

John Polinski

Federated =

Hermes o

manage the Azzad Wise Capital Fund’s fixed income allocation. Jamal Elbarmil from Azzad Asset

Management manages the Fund’s equity allocation.

WHY INVEST IN HALAL FIXED INCOME?

Halal fixed income securities are an important diversification and income-generating tool for
investors who observe the Islamic prohibition on usury, as well as for conventional investors in
search of exposure to alternatives and emerging market yield. Although they are not tied to
interest-based lending, halal fixed income products hold sukuk and Islamic bank deposits, which
are designed to share profits and generate returns similar to conventional bonds.

Since the Azzad Wise Capital Fund invests primarily in halal fixed-income securities with
relatively short maturities (generally defined as about 1to 3 years) the Fund is less sensitive to
changes in interest rates than other fixed-income funds with longer maturity dates. Visit our
website to learn more about the Fund’s unique holdings and their Islamic characteristics.

INVEST TODAY

To purchase the Fund, contact your financial professional or call us at 888.86.AZZAD. The Fund
is available on many brokerage platforms including Schwab and Fidelity. For a full list of plat-
forms, visit our website at azzadasset.com/azzad-funds.

Carefully consider the Fund’s investment objectives, risk factors, charges, and expenses
before investing. This and other information can be found in the Fund’s prospectus and
summary prospectus, which may be obtained by visiting www.azzadasset.com/azzad-
funds/ or calling 888.350.3369. Investors should read the prospectus and summary
prospectus carefully before investing.

FUND RISKS

Investing involves risk, including the possible loss of principal. The risks of investing in
securities of foreign issuers, including emerging markets, can include fluctuations in foreign
currencies, political and economic instability, and foreign taxation issues. Although the
Fund does not invest in interest-bearing debt securities found in conventional bonds, the
fund may still be affected by the movement of interest rates, may be subjected to credit,
prepayment, and extension risks. The fund’s holdings may also be affected by changes in the
creditworthiness of the issuer and are subject to the risk of non-payment of principal and
profits. The fund also invests a small portion in trade finance contracts which are subject to
illiquidity risks. Investing primarily in Islamically permissible fixed income securities carries
the risk that, under certain market conditions, the Fund may underperform funds that do not
utilize an Islamic finance investment strategy.

Index performance returns do not reflect any management fees, transaction costs or
expenses. Indices are unmanaged and one cannot invest directly in an index. The Index’s
returns assume reinvestment of all distributions and dividends. The ICE BofAML US Corp
& Govt 1-3 Yr Index tracks the performance of U.S. dollar-denominated investment grade
government and corporate public debt issued in the U.S. domestic bond market, excluding
collateralized products.

Fund distributed by Paralel Distributors LLC, Member Firm. Paralel is not affiliated with
Azzad Asset Management or Federated Investment Management Company.
AZD6

DEFINITIONS

Alpha: Alpha is a measure of an investment’s performance
on a risk-adjusted basis. It takes the volatility (price risk) of
a security or fund portfolio and compares its risk-adjusted
performance to a benchmark index. The excess return of the
investment relative to the return of the benchmark index is
its alpha.

Beta: Beta, also known as the beta coefficient, is a measure
of the volatility, or systematic risk, of a security or a
portfolio, compared to the market as a whole.

Credit ratings: Credit ratings apply the underlying
holdings of the fund, and not to the fund itself. S&P and
Moody’s study the financial condition of an entity to
ascertain its creditworthiness. The credit ratings reflect the
rating agency’s opinion of the holdings financial condition
and histories.

Effective duration: Effective duration is the managers’
estimate of the Fund'’s price sensitivity to changes in interest
rates.

Islamic bank accounts: Islamic bank accounts are oper-
ated under the Islamic finance principle of wakala (an agen-
cy agreement). With wakala, a bank, as agent, raises funds

to invest in various commercial activities from its investors.
The bank and its investors both share in the profit and risk of
loss of investment in such activities.

R-squared: R-squared is a statistical measure that
represents the percentage of a fund portfolio or a security’s
movements that can be explained by movements in a
benchmark index. R-squared values range from 0 to 100.

Sharpe ratio: The Sharpe ratio tells investors whether an
investment’s returns are due to wise investment decisions or
the result of excess risk. The greater an investment’s Sharpe
ratio, the better its risk-adjusted performance.

Standard deviation: Standard deviation measures the
dispersion of data from its mean. It can tell investors how
much the return on a fund is deviating from the expected
returns based on its historical performance.

Sukuk: Sukuk are securities or certificates specifically
structured to comply with Islamic principles which forbid
riba (the charging or paying of interest).

Trade finance: Trade finance facilitates transactions
between buyers and sellers in international trade. Financial
institutions participate in trade finance deals by acting as an
intermediary between the importer and the exporter.

Weighted average effective maturity: Weighted
average effective maturity is the value-weighted average
time until the holdings in a portfolio are expected to repay
principal, taking into account scheduled maturities as well
as expected calls or prepayments.
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